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each year, and it is the duty of all officers charged by law with any duty in regard to
the collection of the revenue to do and perform each and every act which is necessary
to collect that additional sum.

79786. Notwithstanding Section 13340 of the Government Code, there is hercby
appropriated from the General Fund in the State Treasury, for the purposes of this
division, an amount that will equal the total of the following:

(a) The sum annually necessary to pay the principal of, and interest on, bonds
issued and sold pursuant to this division, as the principal and interest become due and
payable.

(b) The sum that is necessary to carry out the provisions of Section 79789,
appropriated without regard to fiscal years.

79787. The board may request the Pooled Money Investment Board to make
a loan from the Pooled Moncy Investiment Account in accordance with Section 16312
of the Government Code for the purpose of carrying out this division. The amount of
the request shall not exceed the amount of the unsold bonds that the committee has,
by resolution, authorized to be sold for the purpose of carrying out this division. The
board shall execute those documents required by the Pooled Money Investment Board
to obtain and repay the loan. Any amounts loaned shall be deposited in the fund to be
allocated in accordance with this division.

79788. Notwithstanding any other provision of this division, or of the State
General Obligation Bond Law, if the Treasurer sells bonds that include a bond counsel
opinion to the effect that the interest on the bonds is excluded from gross income for
federal tax purposes under designated conditions, the Treasurer may maintaio separate
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accounts for the bond procecds invested and for the ipvestment earnings on those
proceeds, and may use or direct the use of those proceeds or eamings to pay any rebate,
penalty, or other payment required under federal law or take any other action with
respect to the investment and use of those bond proceeds, as may be required or
desirablc under federal law in order to maintain the tax-exempt status of those bouds
and to obtain any other advantage under federal law on behalf of the funds of this state.

79789. For the purposes of carrying out this division, the Director of Finance
may authorize the withdrawal from the General Fund of an amount or amounts not to
exceed the amount of the unsold bonds that have been authotized by the committee to
be sold for the purpose of carrying out this division. Any amounts withdrawn shall be
deposited in the fund. Any money made availablc under this section shall be returned
to the General Fund, with interest at the rate earned by thc money in the Pooled Money
lnvestment Account, from proceeds received from the sale of bonds for the purpose
of carrying out this division.

79790. All money deposited in the fund that is derived from premiums and
accrued interest op bonds sold pursuant to this division shall be reserved in the fund
and shall be available for transfer to the General Fund as a credit to expenditures for
bond interest.

79791. Pursuant to Chapter 4 (commencing with Section 16720) of Part 3 of
Division 4 of Title 2 of the Government Code, the cost of bond issuance shall be paid
out of the bond proceeds. These costs shall be shared proportionately by each program
funded through this division.
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79792. The bonds issued and sold pursuant to this division may be refunded in
accordance with Article 6 (commencing with Section 16780) of Chapter 4 of Part 3 of
Division 4 of Title 2 of the Government Code, which is a part of the State General
Obligation Bond Law. Approval by the electors of the state for the issuance of the
bonds under this division shall include approval of the issuance of any bonds issued
to refund any bonds originally issued under this division or any previously issued
refunding bonds.

79793. The Legislature hereby finds and declares that, inasmuch as the proceeds
from the sale of bonds authorized by this division are not “proceeds of taxes” as that
term is used in Article XIII B of the California Constitution. the disbursement of these
proceeds is not subject to the limitations imposed by that article.
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